
MONROE COUNTY PUBLIC LIBRARY BOARD OF TRUSTEES 
SPECIAL BOARD MEETING 

Wednesday, March 4, 2020 
Main Library Meeting Room 1B, 5:45 p.m. 

AGENDA 

1. Call to Order –John Walsh, President
2. Real Estate Purchase
3. Public Comment
4. Adjournment

View the Board Packet on the Library’s website: https://mcpl.info/library-
trustees/meetings 

MONROE COUNTY PUBLIC LIBRARY BOARD OF TRUSTEES PUBLIC COMMENT POLICY 

The Library Board of Trustees shall have a time providing for public comment during 
all public meetings. Comments should be relevant to Library matters, excluding 
personnel issues. Individual speakers are asked to limit their remarks to three–five 
minutes. The chair shall be allowed to limit the time for individual speakers and to 
limit the total time for public comment. 

Public comment time is provided for the public to express their opinions or concerns 
about matters over which the Board of Trustees has authority or responsibility. 
Comments are intended to be statements from speakers; speakers may not engage 
the Board in a question & answer exchange during public comments. Questions 
relating to Library or administrative procedures which could be addressed outside of 
a Library board meeting should be referred to the appropriate Library staff at other 
times. Expressions of opinion about these matters are appropriate for the public 
comment time on the agenda. 

Approved by the Library Board of Trustees July 17, 2019 

https://mcpl.info/library-trustees/meetings
https://mcpl.info/library-trustees/meetings


Branch Bond planning 12-31-19
Project Cost Estimates
Building Construction 21,000 sq. ft. 6,237,000 
Land cost estimate 200,000 
Site Development 1,176,400 
Furnishings and Equipment 1,081,500 
Other costs 705,000 
5% contingency 469,995 
Total 9,869,895 

2020-2021 Branch Bond Planning and Future Revenue and Expense Scenarios for new Branch Planning
The Current MCPL tax rate for debt levy is about 1 penny per $100 of assessed value.  
Starting with the 2020 branch bond about half of the penny will be allocated to the branch bond
and half will be for the renewal of the  G.O. bond for equipment and facility needs other than the new branch.  
2020 Branch Bond proceeds after bond related expenses would be around $4,600,000.  

LIRF Rainy Day
Dec 31, 2019 balance 2,092,072 2,954,997 
2019 net receipts operations 1,212,778 

12/31/19 balance 2,092,072$    4,167,775$    
less reserve balance (1,000,000)$    (1,000,000)$     
250,000 in 2020 for 27th pay (250,000)$    

Project balance 1,092,072$      2,917,775$    

Bond Planning Scenario
Future Bond planning maintains current tax rates and includes both a six year GOB  in 2022 for existing facility 
maintenance and equipment, and a long-term construction bond in 2020-2021 for new branch building costs. 

Year

Proceeds from 

GOB Facility Bond Equipment & IT Facility Maint & Impr.

New Branch 

Allocation  
2019-2021 1,900,000$    1,131,900$    449,700$     $318,400
2021 -2040* 4,600,000$    4,600,000$     
2022-2027 1,900,000$    950,000$      950,000$     
*date of issuance based on current architect timeline June 2020 to October 2020

Funds Available for New Branch Project with these Scenarios
2019 year end LIRF balance 1,092,072$      
2019 year end Rainy Day balance 2,917,775$      
2019-2021 bond estimated branch allocation 318,400$     
2020 Branch Bond 4,600,000$      
2020 Net Operating receipts 700,000$     
2021 Net Operating receipts some branch staff hired 350,000$     
FUNDS AVAILABLE 9,978,247$     
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computed pursuant to Section P(4) herein
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